SECRETARY OF THE TREASURY,

WASHINGTON D C.

December 29; 2005

: The Honorabie Max Ba,ucus
Rarking Member .

- Cominittes ion Fmance

United States' Sﬁnate :

‘Washmgton, pC 205 10

Dear-S‘tmator Baucus* ;

DEPARTM ENT OF THE TREAsU;ﬁ-"ij .

The Admlmstratlon HOW pro; ects that the statutory debt In:unt, cu.trenﬂy $8 1 84 bﬂhon,

! ﬂnance,.igovemment operatxons

Accordmgly, I am Wn‘ung to raquest that- Congress raise the

'wﬂl be teachied inmid-February 2006, At that tinie; unless the debyt Timit is raised or the -
; Department takes authonzed extraordmary actxons we wall be una‘ble o oontmue to

T statutory debt Inmt as’ soon‘ -
.88 posmble -You should note that even if the Treasury D&pamnent were; 1o take. all avaﬂable '

C privdent and Iegal actions to avoid breaching the statutory debt himif; L We anuczpate that we can

R ﬁnance govemment gperatmns 1o longér than mld March

. As you know the “full fa:nﬁ; and credxt” of fhe Umted States
: .undﬁrhes the leadershlp Do I[:Lblg of our country in ‘world cap:ttal hal
access fo those markets 4t thie lowest p@ssﬁ)le ﬁmdmg cost:- A failur

7 a tlmely marmer would "threaten this: unique and 1mp0rtant pos1t10n

Thaﬂk you for yom' attention to ﬂ:us matter

Smccrely,

John W Snow

is amuque asset that
wleets and our: unjparalleled
re to mcrease the debt llxmt m




